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Community Foundation of Tompkins County
Asset Allocation

As of June 30, 2011

Overall Portfolio

Cash: 1.2%
Fixed Income: (Target: 0%)

22.6%

Real Return _
Assets: 11.0% _
(Target: 11%) Equity: 65.2%

(Target: 65%)
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Community Foundation of Tompkins County
Asset Allocation

As of June 30, 2011

Equity Portfolio
Mid Cap: 10.0% Small Cap: 7.5%
(Target: 10.0%) (Target: 7.5%) International: 17.7%
Large Value: Micro Cap: 7.6% (Target: 17.5%)

5.1% (Target: 7.5%)

Developed: 6.9%

Value: 2.1%
Small Cap: 2.5%

Emerging
Value: 3.6%

Emerging SC: 2.6%

Large Cap: 52.1%
(Target: 57.5%)
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Community Foundation of Tompkins County
Asset Allocation

As of June 30, 2011

Real Return Asset Portfolio

Domestic
REITs: 34.7%
Treasury
Inflation-
Protected
Securities:
54.3%

International
REITs: 11.0%

REAL RETURN ASSETS: A portion of the portfolio is invested in real return assets. These types of
investments are utilized to hedge against the risk of inflation and have historically been beneficial as
part of a diversified portfolio. Real return assets tend to exhibit a positive correlation to inflation and
thus help preserve and enhance the future purchasing power of the portfolio.
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Portfolio Value (start date)

Contributions

Withdrawals

Net Realized Gain/Loss
Unrealized Gain/Loss

Net Interest/Dividend Income
Portfolio Value on 06/30/11

Total Investment Gain/Loss

(After Fees)

Portfolio Return

Portfolio Return Annualized

Weighted Benchmark Return”

Community Foundation of Tompkins County
Performance Report

Through June 30, 2011

04/01/11
to 06/30/11
$6,271,378.08

82,078.33
(50,414.60)
3,791.36
(891.00)
41,833.19

$6,347,775.36

$44,733.55

0.73%

1.06%

Weighted Benchmark Return Annualized”

01/01/11 07/01/10 02/13/07

to 06/30/11 to 06/30/11 to 06/30/11
$5,863,951.17 $4,458,434.27 $2,666,367.95
283,567.02 1,019,779.24 3,747,966.76
(89,498.39) (286,612.58) (936,439.26)
2,966.19 77,253.19 (226,109.74)
228,464.87 950,387.09 727,353.28
58,324.50 128,534.15 368,636.37
$6,347,775.36 $6,347,775.36 $6,347,775.36
$289,755.56 $1,156,174.43 $869,879.91
4.94% 23.24% 13.69%
2.88%

5.51% 23.74% 12.88%

2.81%





Community Foundation of Tompkins County

Comparative Performance

Through June 30, 2011

04/01/11
to 06/30/11
Equities
S&P 500 0.1%
S&P 400 Mid-Cap -0.7%
S&P 600 Small-Cap -0.2%
MSCI EAFE International 1.6%
Wilshire 5000 0.0%
Weighted Equity Benchmark® 0.2%
Portfolio Equity -0.3%
Real Return Assets
Wilshire Real Estate 4.0%
Barclays TIPS 3.7%
Consumer Price Index (CPI) 0.4%
Portfolio Real Return Assets 3.7%
Fixed Income
Barclays Aggregate 2.3%

Portfolio Fixed Income 2.2%

01/01/11
to 06/30/11

6.0%
8.6%
7.5%
5.0%
6.4%
6.3%
5.8%

10.9%
5.8%
1.9%
7.3%

2.7%
2.5%

07/01/10
to 06/30/11

30.7%
39.4%
37.0%
30.4%
32.4%
32.7%
32.4%

34.9%
7.7%
3.4%

19.7%

3.9%
3.7%

02/13/07
to 06/30/11

0.5%
22.9%
13.2%
-8.4%

3.8%

4.1%

3.9%

-18.1%
36.9%
10.2%
21.4%

30.2%
30.6%





Endnotes

AWeighted Benchmark is comprised of 35.75% S&P 500, 6.5% S&P 400, 13% S&P 600, 9.75% MSCI EAFE, 5% DJ Wilshire
REIT, 30% Barclays Aggregate from inception - 12/31/07, 39% S&P 500, 9.75% S&P 400, 6.5% S&P 600, 9.75% MSCI EAFE,
5% DJ Wilshire REIT, 30% Barclays Aggregate from 1/1/08 - 11/30/10, and 37.4% S&P 500, 6.5% S&P 400, 9.7% S&P 600,
11.38% MSCI EAFE, 5% DJ Wilshire REIT, 30% Barclays Aggregate from 12/1/10 - present.

BWeighted Equity Benchmark is comprised of 55% S&P 500, 10% S&P 400, 20% S&P 600 and 15% MSCI EAFE from
inception - 12/31/07, 60% S&P 500, 15% S&P 400, 10% S&P 600, 15% MSCI EAFE from 1/1/08 - 11/30/10 and 57.5% S&P
500, 10% S&P 400, 15% S&P 600, 17.5% MSCI EAFE from 12/1/10 - present.
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Community Foundation of Tompkins County
SRI Account

As of June 30, 2011

Overall Portfolio

Cash: 0.5%
Fixed Income: (Target: 0%)

30.2%
(Target: 30%)

(Target: 70%)

VALESCO
ADVISORS





Portfolio Value (start date)

Contributions

Withdrawals

Net Realized Gain/Loss

Unrealized Gain/Loss

Net Interest/Dividend Income

Portfolio VValue on 06/30/11

Total Investment Gain/Loss
(After Fees)

Portfolio Return

Portfolio Return Annualized

Community Foundation of Tompkins County

SRI Account

Performance Report

Through June 30, 2011

04/01/11
to 06/30/11
$1,402,335.96

0.00
(7,378.09)
0.00
9,820.40
2,846.28

01/31/07
to 06/30/11
$730,662.31

718,600.18
(281,202.16)
(51,138.91)
183,849.77
106,853.36

$1,407,624.55

$12,666.68

0.90%

01/01/11 07/01/10

to 06/30/11 to 06/30/11
$1,363,850.80 $1,213,920.22
4,709.03 4,945.75
(17,719.74) (54,285.56)
2,308.14 14,992.12
52,229.70 202,844.24
2,246.62 25,207.78
$1,407,624.55 $1,407,624.55
$56,784.46 $243,044.14
4.16% 20.44%

$1,407,624.55

$239,564.22

8.75%
1.92%





Community Foundation of Tompkins County

SRI Account
Comparative Performance

Through June 30, 2011

04/01/11 01/01/11
to 06/30/11 to 06/30/11
Equities

S&P 500 0.1% 6.0%
S&P 400 Mid-Cap -0.7% 8.6%
S&P 600 Small-Cap -0.2% 7.5%
Wilshire 5000 0.0% 6.4%
Broad Market Social Index? 0.6% 5.0%
Portfolio Equity 0.5% 5.2%
04/01/11 01/01/11
to 06/30/11 to 06/30/11

Fixed Income
Barclays Intermediate Aggregate 2.2% 2.7%
Portfolio Fixed Income 1.9% 2.1%

! Equities incepted on 5/1/07.
? Broad Market Social Index is comprised of KLD All-Cap Sustainability index (discontinued), from inception through 6/30/10
and MSCI USA Broad ESG Index from 7/1/10 - present.

07/01/10

to 06/30/11

30.7%
39.4%
37.0%
32.4%
29.4%
29.5%

07/01/10

to 06/30/11

4.0%
2.5%

05/01/07
to 06/30/11

-2.7%
19.0%
10.6%
0.8%
1.3%
-1.0%

01/31/07
to 06/30/11

29.8%
21.9%
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Community Foundation of Tompkins County
Performance Detail

Through June 30, 2011

Inception
Quarter YTD 1 Year (2/13/07)
Equities
S&P 500 SPDR SPY 0.01% 5.89% 30.35% 0.17%
Diamonds Trust Series | DIA 1.25% 8.31% 30.09% 9.86%
DFA Large-Cap Value Fund DFLVX -0.80% 8.41% 35.99% -6.28%
SPDR KBW Bank ETF KBE -6.76% -6.91% 5.66% -54.66%
S&P 500 Large-Cap Index 0.10% 6.02% 30.69% 0.49%
iShares S&P 400 Mid-Cap 1JH -0.78% 8.24% 38.93% 22.11%
S&P 400 Mid-Cap Index -0.73% 8.56% 39.38% 22.91%
iShares S&P 600 Small-Cap UR -0.14% 7.48% 36.93% 12.75%
S&P 600 Small-Cap Index -0.16% 7.54% 37.03% 13.24%
DFA Micro-Cap Fund DFSCX -2.43% 5.50% 37.26% 3.61%
Russell Micro-cap Index -3.48% 3.08% 3.08% -8.55%
iShares MSCI EAFE Index Fund EFA 2.00% 5.26% 32.98% -8.85%
DFA International Small-Cap Fund DFISX -0.23% 3.91% 36.77% 3.53%
DFA International Value Portfolio DFIVX 0.06% 4.77% 33.22% -7.55%
DFA Emerging Markets Value Fund DFEVX -2.42% -1.72% 27.66% 48.21%
DFA Emerging Markets Small Cap Fund DEMSX 2.00% 0.05% 31.41% 55.97%
MSCI EAFE Index 1.56% 4.98% 30.36% -8.45%
Real Return Assets
Dow Jones Wilshire REIT RWR 3.90% 10.68% 34.66% -18.20%
SPDR DJ Wilshire International Real Estate RWX 4.52% 5.29% 41.52% -24.20%
Wilshire REIT Index 3.97% 10.93% 34.95% -18.13%
Vanguard Inflation-Protected Sec Fund VAIPX 3.43% 5.31% 7.26% 33.17%
Barclays US TIPS Index 3.66% 5.81% 7.74% 36.94%
Fixed Income
Vanguard Total Bond Market Fund VBTSX 2.28% 2.54% 3.66% 30.32%
Barclays Aggregate Bond Index 2.29% 2.72% 3.90% 30.22%
Socially Responsible
TIAA-CREF Instl Social Choice Equity Fund TICRX 0.48% 5.25% 29.48% 1.39%*
Broad Market Social Index 0.59% 5.04% 29.37% 1.33% !
Domini Social Bond Fund DSBFX 1.92% 2.08% 2.55% 26.04% 2
Barclays Intermediate Aggregate Bond Index 2.17% 2.65% 3.99% 29.82% 2

! Inception begins on 5/1/07.
2 Inception begins on 1/31/07. Domini Social Bond Fund purchased on 4/30/10.






2Q 2011 Economic Review

\

ADVISORS

 Stock market performance was volatile in the second quarter but recovered in
the last weeks of June. The S&P 500 Index rose 0.1% in the second quarter.

* Poor economic news took a toll on the global recovery process:
* Slowing growth in China
» Sovereign debt crisis in the Euro Zone
e Economic aftermath of Japan’s earthquake

e Concerns within the U.S. economy continue to plague investors:
* Housing market
e Unemployment
e Consumer and government finances

» Despite surging profits and strong balance sheets, S&P 500 companies are

attractively priced with current price-to-earnings multiples 22.5% cheaper than
the 25-year average.

ALESCO





Capital Market Performance

2Q 2011 Capital Market Performance

5%

3.97%
4%
3%
2.27%
2% 1.56%
1%
0.10%
0% — — r
-1% 0.73%
-1.15%
-2%
Large Cap Mid Cap Small Cap DevelopedIntl Emerging Real Estate Aggregate
Markets Bond

Source: Bloomberg
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China’s Economy Slows

China Consumer Price Index(YoY) China Purchasing Managers Index Shanghai St;;';:g:gj;gg/g%rrfos'te Index
Data through 5/31/2011 Data through 6/30/2011

10 70 1.05

65 1.00
3 M

6 '/} \ °0 0.95 Al
4 [0 = A Ao |

N oA
Ak -/ N I\f\v/“‘ww

\
ST YARR A W V ol

22 | w | | | | | | LI\/ | | * 0.75 V\\,\uﬁ,/ h

30
4 2005 2006 2007 2008 2009 2010 2011 0.70
00 01 02 03 04 05 06 07 08 09 10 —— PMI-Manufacturing Jan-10  May-10  Sep-10  Jan-11  May-11
Source: Bloomberg, WSJ PMI reading above 50 points indicates that the manufacturing

economy is generally expanding.

e Manufacturing activity in China slowed for the third month in a row.

* China’s central bank increased bank capital requirements and lending rates in an
attempt to ease inflation.
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U.S. Housing Market at a Glance

Median Existing Home Prices Combined New & Existing Homes for Sale
% thousands, seasonally adjusted Thousands, seasonally adjusted
. 5,000 Oct. 2007:

2404 Home Price Changes: 5-years 4.875
220 1-year: 5% 3-years  4.500-
200 3-years: -20%
w0l  5-years: -27% 4000
=) 10-years: 12% 3,500 Feb. 2011:
140+ 2 000 Average: 2,940 L
1204
100 2,500

80— : : : : 2,000 L — : :

05 '00 ‘05 10 90 '95 "00 ‘05 10

Combined New & Existing Home Sales Affordability: Mortgage Payment on Average New Home
Millions, annual rate, seasonally adjusted Tﬂg average household personal income

o .

71 30% -

| Mo,
] AV 25% | v

e Mi‘:ﬂv o " w Feb. 2011:

| verage: 5. \-\‘j 0% | 11.7%
4 T 15%

3 - - . FEH 201 1|: 51 1% T T T T T T T T T T T T

95 00 05 10 75 77 80 '83 86 'B9 '02 '95 98 01 D4 07 10

Sources: (Top left) National Association of Realtors, FactSet, J.P. Morgan Asset Management. (Toep right) Census Bureau, MNational Association of Realtors, J.P. Morgan Asset
Management. (Bottom left) Census Bureaw, National Association of Realtors, J.P. Morgan Asset Management, (Bottom right) Census Bureau, FRE, BEA, J.P. Morgan Asset
Management.

Data reflect maost recently available as of 33111,

[ A ]
mw 'ALESCO 4
w ADVISORS





Rising Rents and Inflation

CPI Weightin  12-month
Components CPI Change
Food & Bew 14.8% 2.2%
Housing 0.7%
Apparel 3.6% -0.4%
Transportation 17.3% 7.3%
Medical Care 6.6% 2.9%
2001 2012
REETEETJDH E.ﬁofn 'D. 1(;!!“ SOURCES: CEM=SUE DEFARTMEMT AMD REMT.CGOM
Rental Price Percent Change (National)
Educ. & Comm. 6.4% 1.2% 6/2010-6/2011
Other 3.5% 2.0% 16%
14% -
Headline CFPI 100.0% 2.2% 12% 1
10%
Less:
8% -
Energy 9.1% 11.2%
6% -
Food 13.7% 2.3% 4% -
Core CPI 77.2% 1.1% 0% - . . . . . .
Studio 1Bed 2 Bed 3 Bed 4 Bed 5Bed
Source: Hotpads.com
A
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The Unemployment Situation

Employment -Total Private Payroll

Civilian Unemployment Rate

9.1%

Datathrough 5/31/2011 Datathrough 5/31/2011
600 12
11
400
10 i
200
9 |
0
3 8
&
@ 200 X N Lh A
2 7
) \ AI ]\ ( \
-400 6 [\ A
-600 5 '\J v h r,\
-800 i 4 Gl [, \'\j
-1000 3 T T T T T
01 02 03 04 05 06 07 08 09 10 11 60 70 80 90 00 10
Source: Bloomberg, Bureau of Labor Statistics
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Consumer Finances

Consumer Balance Sheet
Trllions of dollars outstanding, not scasonally adjusted

Tatal Llabliitles: $14 th

Revelving (e.g.: credit cards): 6%

Non-revolving: 12%
Other Liabilities: 10%

580

Total Assets: $71 tn
570 A
$60 1 Homes: 26%
350 - Other tangible: 7%
540 A

Pension funds: 18%
530
520

Other financial
510 - assets: 38%
50

Personal Savings Rate

Annual, % of dispnsable income

12%

YTD 2011:

6.0%
8%
6
4
) .
03
60 ‘65 D s i) ‘85 'an 95 ‘00

H !
Household Debt Servics Ratio

Debt payments as % of disposable personal income, seasonally adjusted
15% -

10%

SQ07T:
14.0%
14% -
13% 4
12% 4
119% 1a11*:
11.5%
10% T T T T T T T T T T T T T T T

‘00 ‘02 ‘04 '06 ‘00 'S0 92 'S4 "95 'so '00 '02 04 06 00 M0

Source: (Left) FRE, J.P. Morgan Asset Management. Data includes households and nonprofit organizations. (Right) BEA, FRE, J.P. Morgan Asset Management.

Personal savings rate is calculated as personal savings (after-tax income — personal outlays) divided by after-tax income. Employer and employes
contributions to retirement funds are included in after-tax income but not in personal outlays, and thus are implicitly included in personal savings.

Savings rate data are as of February 2011, *1011 Household Debt Service Ratio is J.P. Morgan Asset Management estimate.

All other data are as of 4Q10.

[ A ]
m ALESCO
w ADVISORS





U.S. Government Finances

Federal Government Revenues & Qutlays
% of GDP, 1940 - 2012"

45% -

50

555 A Outlays
Revenues

4

5%

1940 1950 1960 1970 1980 1990 2000

Federal Budget Surplus/Deficit
% of GDP, 1940 - 2012*

ih-

1940 1950 1960 1970 1980 1990 2000

Source: U.S. Treasury, BEA, CBO, OMB, J.P. Morgan Asset Management.

2010

2012 estimate: 7%

2010

U.S. Proposed Federal Budget Outlays — 2011

(Discretionary)

15%

Entitlements:
(Discretionary) Social Security
20% Medicare

Medicaid
40%

4

Federal Debt (Accumulated Deficits)
% of GDP, 1940 - 2012*
125% 1

2012 estimate: '."4'”

D% T T T T T
1840 1950 1860 1970 1880 1990

Source: CBO, J P Morgan Assat Managemant.

2000 2010
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Treasury Yields

Nominal 10 Year Yields: Treasuries and TIPS

——10Yr Treasury ——10Yr TIPS

Datathrough 6/30/2011
16
10 Year Treasury 3.00%
10 Year TIPS 0.76%
147 A Implied Expected Inflation 2.24%
I,
10
|
=8 ‘M.-“
YW
6 ERA™
4 ¥
2
0 T T T T T T T T T T
80 83 8 89 92 95 98 01 04 07 10

Yield (%)

Real 10 Year Treasury Yields
10Year Treasury Yield less Core CPI

Datathrough 6/30/2011
10 Year Treasury 3.00%
Core CPI 1.50%
Real 10 Year Yield 1.50%

92

94

96

98 00 02 04 06

08

10

Source: Federal Reserve, Bloomberg
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Profits Are Rising, Valuations Remain Attractive

S&P 500 Performance US Corporate Profits
4/1/2009-6/30/2011 Data through 3/31/2011
18 2,000
1.7 /_/L\ I 1,800
16 //q/\\v \u} 1,600 /‘\\ I/
1.5 1,400 " I
14 //J\M 31,200 ]
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200 v
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S&P500 Earnings Yield vs. Baa Yield S&P500 Price to Earnings (Trailing)
Data through 6/30/2011 Data through 6/30/2011
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A 30
9%
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Source: Bloomberg
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Corporate America is Poised for Prosperity

Corporate Cash as a % of Current Assets S&P 500 Operating Earnings Estimates
S3&P 500 companies — cash and cash equivalents, quarterly Consensus estimates of the next twelve months’ rolling earnings
28% 1 $120 1Q11: $100.93
2% $100
24%
$80
22%
$60
20%
18% | $40
16% | 520
14% T T T T T T T T T T T s‘u
W0 01 02 03 '04 '05 '06 07 ‘08 09 "0 01 02 D3 'Da 05 08 07 D8 'm3  "iD

Source: JP Morgan

S&P 500 Historical Average Trailing Price-to-Earnings Ratio
June 30, 2011

P/E
12 Months (March 2011 price) 15.24
5-Year Average 17.54
10-Year Average 18.87
Average from 1988 19.17
2011 Estimate (current price) 13.5
2012 Estimate (current price) 11.82

Source: Standard & Poors
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SPIVA Scorecard

Percent of Mutual Funds Outperformed by Benchmark

Fund Category Comparision Index One Year (%) Three Year (%)  Five Year (%)
All Large Cap Funds S&P 500 65.72 57.65 61.83
All Mid Cap Funds S&P MidCap 400 73.75 83.90 78.19
All Small Cap Funds S&P SmallCap 600 53.42 70.11 63.02
All Multi Cap Funds S&P Composite 1500 63.90 60.84 66.28
International Funds S&P 700 39.83 69.94 81.71
Emerging Market Funds S&P/IFCI Composite 64.00 77.55 89.55
Gowvernment Intermediate Funds Barclays Intermediate Government 68.29 58.70 68.09
Investment-Grade Intermediate Funds [Barclays Intermediate Government/Credit 30.00 44.59 55.75
Mortgage-Backed Securities Funds Barclays Mortgage-Backed Securities 21.67 72.00 83.67
New York Municipal Debt Funds S&P New York AMT-Free Municiapal Bond 64.71 91.67 94.29

Source: Standard & Poor's, CRSP. For periods ending December 31, 2010. Outperformance is based upon equal weight fund counts.
Charts are provided for illustrative purposes only.
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Financial Market Performance

Total Returns through June 30,2011

Annualized Returns

Asset Class Index Description 1 Year 3 Year 5 Year 10 Year
U.S. Bquity

Large-Cap Core S&P 500 0.1% 6.0% 30.7% 3.3% 2.9% 2.7%
Large-Cap Growth S&P 500/Citigroup Growth 1.6% 6.8% 33.5% 4.6% 5.2% 2.9%
Large-Cap Value S&P 500/Citigroup Value -1.5% 5.2% 27.9% 2.0% 0.6% 2.4%
Mid-Cap Core S&P 400 -0.7% 8.6% 39.4% 7.8% 6.6% 7.9%
Mid-Cap Growth S&P 400/Citigroup Growth 0.8% 10.7% 45.5% 8.8% 8.5% 8.0%
Mid-Cap Value S&P 400/Citigroup Value -2.2% 6.5% 33.4% 6.8% 4.6% 7.7%
Small-Cap Core S&P 600 -0.2% 7.5% 37.0% 8.2% 4.6% 7.8%
Small-Cap Growth S&P 600/Citigroup Growth 2.0% 11.3% 42.7% 9.0% 6.3% 8.2%
Small-Cap Value S&P 600/Citigroup Value -2.2% 4.0% 3L.7% 7.2% 3.0% 7.4%
International Equity

Developed Markets MSCI EAFE 1.6% 5.0% 30.4% -1.8% 1.5% 5.7%
Emerging Markets MSCI Emerging Markets -1.1% 0.9% 27.8% 4.2% 11.4% 16.2%
Fixed Income

Short-Term Treasury (1-3 mo.) BarCap Short-Term Treasury 0.1% 0.2% 0.3% 0.7% 2.3% 2.3%
Intermediate-Term Corporate BarCap Intermediate-Term Corporate 2.2% 3.3% 6.4% 8.1% 6.9% 6.1%
Diversified Bonds BarCap Aggregate 2.3% 2.7% 3.9% 6.5% 6.5% 5.7%
Municipal Bonds BarCap Municipal 3.9% 4.4% 3.5% 5.6% 4.9% 5.0%
Inflation-Protected Treasuries (TIPS)  BarCap Treasury Inflation Notes 3.7% 5.8% 7.7% 5.3% 6.9% 7.0%
Alternative Investments

Domestic Real Estate (REITS) Dow Jones Wilshire REIT 4.0% 10.9% 34.9% 4.7% 1.7% 10.5%
International Real Estate (REITS) Dow Jones Wilshire ex-US Real Estate Index 5.4% 9.9% 44.3% 1.6% 1.8% -
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Alesco Advisors LLC

PORTFOLIO APPRAISAL

Community Foundation of Tompkins County
June 30, 2011

Unit Total Market Pct.
Quantity Security Cost Cost Price Value Assets
CASH AND EQUIVALENTS
SCHWAB ADVISOR 78,401.33 78,401.33 1.2
CASH
RESERVES-PREMIER
EQUITIES
4,423.271 DFA EMERGING 23.52 104,030.96 23.92 105,804.64 17
MARKETS
SMALL-CAP FUND
4,152.614 DFA EMERGING 28.28 117,433.37 35.37 146,877.96 2.3
MARKETS VALUE
FUND
5,742.202 DFA 16.35 93,893.70 17.65 101,349.87 1.6
INTERNATIONAL
SMALL-CAP FUND
4,533.479 DFA 18.59 84,288.73 18.89 85,637.42 13
INTERNATIONAL
VALUE PORTFOLIO
9,784.679 DFA LARGE-CAP 18.24 178,449.00 21.68 212,131.84 33
VALUE FUND
21,700.555 DFA MICRO-CAP 11.82 256,591.67 14.50 314,658.05 5.0
FUND
4,850.00 ISHARES MSCI EAFE 54.07 262,250.95 60.14 291,679.00 4.6
INDEX FUND
4,225.00 ISHARES S&P 400 67.54 285,352.46 97.70 412,782.50 6.5
MIDCAP
4,225.00 ISHARES S&P 600 57.64 243,510.18 73.32 309,777.00 4.9
SMALLCAP
14,150.00 S&P 500 SPDR 114.60 1,621,565.39 131.97 1,867,375.50 29.4
1,700.00 SPDR DOW JONES 109.38 185,940.27 123.83 210,511.00 33
INDUSTRIAL
AVERAGE ETF TRST
3,150.00 SPDR KBW BANK 25.77 81,168.40 23.99 75,568.50 1.2
ETF
3,514,475.08 4,134,153.27 65.1
FIXED INCOME
16,182.493 RIDGEWORTH SEIX 9.03 146,119.78 8.93 144,509.66 2.3
FLOATING RATE |
13,387.560 VANGUARD GNMA 10.88 145,689.93 10.92 146,192.16 2.3
FUND-ADMIRAL
107,036.463 VANGUARD TOTAL 10.20 1,092,104.21 10.69 1,144,219.79 18.0
BOND MARKET
INDEX FUND
1,383,913.92 1,434,921.61 22.6
REAL RETURN ASSETS
1,900.00 SPDR DJWILSHIRE 40.61 77,157.65 40.38 76,722.00 1.2
INTERNATIONAL
REAL ESTATE
3,650.00 SPDR DOW JONES 57.75 210,786.53 66.60 243,090.00 38
REIT ETF
14,439.740 VANGUARD 24.75 357,444.09 26.35 380,487.15 6.0
INFLATION
PROTECTED
SECURITIES FD
645,388.27 700,299.15 11.0
TOTAL PORTFOLIO 5,622,178.59 6,347,775.36  100.0





Alesco Advisors LLC

PORTFOLIO APPRAISAL
Community Foundation of Tompkins County
SRI Account
June 30, 2011
Unit Total Market Pct.
Quantity Security Cost Cost Price Value Assets
CASH AND EQUIVALENTS
CASH 7,453.79 7,453.79 0.5
EQUITIES
93,617.549 TIAA-CREF INSTL 8.47 792,879.50 10.42 975,494.86 69.3
SOCIAL CHOICE
EQUITY FUND
FIXED INCOME
36,960.479 DOMINI SOCIAL 11.46 423,441.49 11.49 424,675.90 30.2
BOND FUND
TOTAL PORTFOLIO 1,223,774.78 1,407,624.55 100.0





Alesco Advisors LLC

PORTFOLIO APPRAISAL

Community Foundation of Tompkins County
June 30, 2011

Unit Total Market Pct.
Quantity Security Cost Cost Price Value Assets
CASH AND EQUIVALENTS
SCHWAB ADVISOR 78,401.33 78,401.33 1.2
CASH
RESERVES-PREMIER
EQUITIES
4,423.271 DFA EMERGING 23.52 104,030.96 23.92 105,804.64 17
MARKETS
SMALL-CAP FUND
4,152.614 DFA EMERGING 28.28 117,433.37 35.37 146,877.96 2.3
MARKETS VALUE
FUND
5,742.202 DFA 16.35 93,893.70 17.65 101,349.87 1.6
INTERNATIONAL
SMALL-CAP FUND
4,533.479 DFA 18.59 84,288.73 18.89 85,637.42 13
INTERNATIONAL
VALUE PORTFOLIO
9,784.679 DFA LARGE-CAP 18.24 178,449.00 21.68 212,131.84 33
VALUE FUND
21,700.555 DFA MICRO-CAP 11.82 256,591.67 14.50 314,658.05 5.0
FUND
4,850.00 ISHARES MSCI EAFE 54.07 262,250.95 60.14 291,679.00 4.6
INDEX FUND
4,225.00 ISHARES S&P 400 67.54 285,352.46 97.70 412,782.50 6.5
MIDCAP
4,225.00 ISHARES S&P 600 57.64 243,510.18 73.32 309,777.00 4.9
SMALLCAP
14,150.00 S&P 500 SPDR 114.60 1,621,565.39 131.97 1,867,375.50 29.4
1,700.00 SPDR DOW JONES 109.38 185,940.27 123.83 210,511.00 33
INDUSTRIAL
AVERAGE ETF TRST
3,150.00 SPDR KBW BANK 25.77 81,168.40 23.99 75,568.50 1.2
ETF
3,514,475.08 4,134,153.27 65.1
FIXED INCOME
16,182.493 RIDGEWORTH SEIX 9.03 146,119.78 8.93 144,509.66 2.3
FLOATING RATE |
13,387.560 VANGUARD GNMA 10.88 145,689.93 10.92 146,192.16 2.3
FUND-ADMIRAL
107,036.463 VANGUARD TOTAL 10.20 1,092,104.21 10.69 1,144,219.79 18.0
BOND MARKET
INDEX FUND
1,383,913.92 1,434,921.61 22.6
REAL RETURN ASSETS
1,900.00 SPDR DJWILSHIRE 40.61 77,157.65 40.38 76,722.00 1.2
INTERNATIONAL
REAL ESTATE
3,650.00 SPDR DOW JONES 57.75 210,786.53 66.60 243,090.00 38
REIT ETF
14,439.740 VANGUARD 24.75 357,444.09 26.35 380,487.15 6.0
INFLATION
PROTECTED
SECURITIES FD
645,388.27 700,299.15 11.0
TOTAL PORTFOLIO 5,622,178.59 6,347,775.36  100.0
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