
Center for Regional Economic Advancement



• Economy has been concentrating into Eds and Meds
• New jobs come from new businesses that start small and grow 

big

Why CREA?

"As New York state’s land-grant institution, Cornell University is charged with 
advancing the lives and livelihoods of the state’s citizens through teaching, 

research and public service"



We connect Cornell to the community and help grow and diversify the 
economy by helping people start and grow new ventures

What Do We Do?



Rev: Ithaca Startup Works

Rev: Ithaca Startup Works helps companies scale and succeed. Through 

mentorship, accelerator programs, resources, co-working space, events, 

and networking, startups in any field will gain the tools they need to 

soar.

Since Rev opened in 2014, Rev Member Companies:

Overview

938 New jobs created

$234M Raised in capital

$129M Generated in revenue 







Entrepreneurship
“recombination of resources 
to create new sources of 
value” (Schumpeter)

“… the pursuit of opportunity 
beyond the resources you 
currently control” 
(Stephenson)



Types of 
entrepreneurs
• High growth
• Small and 

medium-sized 
enterprises 
(SMEs)
• For-profit
• Non-profit
• Social
• Anti-social (?)



Entrepreneurial progression

• Startup 
phase

• No pay

Resource 
consuming

• Might pay
• Reinvest 

gains

Resource 
neutral

• Owners 
paid

• Wealth 
creating 
and 
distributing

Resource 
generating



Entrepreneurs and 
location
How do they choose a 
location?

Why Tompkins County?

What do entrepreneurs 
need?



Tompkins 
Challenges: 2034
Cost of housing / living

Access to specialized 
equipment and space

Dating pool



Entrepreneurs and 
philanthropy
How do entrepreneurs think 
about philanthropy?

In what ways do 
entrepreneurs think 
philanthropy can help in their 
work?













tps1@cornell.edu

Tom Schryver


